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=SUiYD�N QiYUKX�UR]SRþWX�QD�URN�����
3UR�]SUDFRYiQt�QiYUKX�UR]SRþWX�QD�URN������E\OD�YH�YHGHQt�P�VWD�RGVRXKODVHQD�PHWRGLND�MHKR�

]SUDFRYiQt�YþHWQ� þDVRYpKR�KDUPRQRJUDPX��NWHUêP�E\O\�VWDQRYHQ\�MHGQRWOLYp�HWDS\�SURMHGQiYiQt�
Y S�tVOXãQêFK�RUJiQHFK�P�VWD�Då�SR�VFKYDORYDFt�SURFHV�QD�SURVLQFRYpP�]DVHGiQt�]DVWXSLWHOVWYD�P�VWD��

3�L�]SUDFRYiQt�QiYUKX�UR]SRþWX�QD�URN������E\OR�Y\FKi]HQR�]H�VNXWHþQpKR�SOQ�Qt��UR]SRþWX�URNX�
������] SRåDGDYN$ MHGQRWOLYêFK�VSUiYF$ S�tVOXãQêFK�RGY�WYt��] X]DY�HQêFK�GORXKRGREêFK�]iYD]N$ D�
SRKOHGiYHN�P�VWD��] ILQDQþQtFK�Y]WDK$ N RUJDQL]DFtP�P�VWD�D�] QRYêFK�]iNRQQêFK�~SUDY��NWHUp�PDMt�
~]NRX�YD]EX�QD�FKRG�KRVSRGD�HQt�P�VWD��'R�QiYUKX�UR]SRþWX�VH�OHWRV�QHJDWLYQ� SURPtWO��S�HYRG�
NRPSHWHQFt�] RNUHVQtKR�~�DGX�QD�REFH�,,,��VWXSQ� Y VRXYLVORVWL�V UHIRUPRX�YH�HMQp�VSUiY\��6WiWHP�
JDUDQWRYDQi�GRWDFH�QD�UHIRUPX�YH�HMQp�]SUiY\������� WLV��QD�O�IXQNþQt�PtVWR� QHQt�GRVWDþXMtFt�QD�SRNU\Wt�
RVREQtFK�L�Y�FQêFK�YêGDM$��,�SR�SURPtWQXWt�GDOãtFK�S�tMP$��NWHUp�VRXYLVt�V UHIRUPRX��VSUiYQt�SRSODWN\�YH�
YêãL����� WLV��QD�O�GHOLPLWRYDQpKR�SUDFRYQtND���MH�P�VWR�QXFHQR�]EêYDMtFt�YêGDMH�YH�YêãL�FFD�����GRNUêW�
] YODVWQtFK�ILQDQþQtFK�]GURM$��������

3R�]SUDFRYiQt�S�tMPRYp�þiVWL�UR]SRþWX�E\OR�QXWQR�S�LVWRXSLW�X�YêGDMRYp�þiVWL�UR]SRþWX��]HMPpQD�
LQYHVWLþQt���N ~SUDY� � VQtåHQt�MHGQRWOLYêFK�SRåDGDYN$���SURWRåH�W\WR�PQRKRQiVREQ� S�HY\ãRYDO\�
]GURMRYp�PRåQRVWL��,�SR�W�FKWR�SURYHGHQêFK�~SUDYiFK�MH��UR]SRþHW�QD�URN������VHVWDYHQ�MDNR�VFKRGNRYê�D�
YêãH�VFKRGNX�EXGH�GRNU\WD�]DSRMHQtP�YêQRV$ ] SURGDQêFK�KODVRYDFtFK�SUiY�DNFLt�-0(���

3�tMPRYi�þiVW
3�tMPRYi�þiVW�UR]SRþWX�MH�QDYUKRYiQD�Y FHONRYpP�REMHPX�����������WLV��D�Y SRURYQiQt�VH�

]iNODGQtP�UR]SRþWHP�URNX������GRFKi]t�N�QiU$VWX�R��������� WLV��.þ����
1DYUKRYDQp�S�tMP\�MVRX�]DW�tG�Q\�GOH�SODWQp�UR]SRþWRYp�VNODGE\�SUR�GDQê�URN��GR�W�FKWR�VNXSLQ�
� GD�RYp�S�tMP\
� QHGD�RYp�S�tMP\
� NDSLWiORYp�S�tMP\
� S�LMDWp�GRWDFH



8�VNXSLQ\�GD�RYêFK�S�tMP$ GRFKi]t�RSURWL�URNX������N FHONRYpPX�QiU$VWX�R����PLO��.þ��7HQWR�
QiU$VW�VH�SURMHYLO�]HMPpQD�X�GDQt�VSUDYRYDQêFK�ILQDQþQtP�~�DGHP��]HMPpQD�X�GDQ� ]�S�tMP$ ]H�]iYLVOp�
þLQQRVWL�D�X�GDQ� ] S�tMP$ SUiYQLFNêFK�RVRE��1DRSDN�GD� ] S�tMP$ X�RVRE�VDPRVWDWQ� YêG�OHþQ� þLQQêFK�
Pi�MLå�GUXKêP�URNHP�NOHVDMtFt�WHQGHQFL��VWHMQ� MDNR�GD� ] S�LGDQp�KRGQRW\��1D�XYHGHQpP�QiU$VWX�S�tMP$
VH�URYQ�å�SRGtOt�S�HYRG�NRPSHWHQFt�] 2NÒ��QHER" VSUiYQt�SRSODWN\�G�tYH�VSUDYRYDQp�VWiWHP�VH�VWDQRX�RG�
OHGQD������S�tMPHP�P�VWD�

6NXSLQD�QHGD�RYêFK�S�tMP$ MH�UR]SRþWRYiQD�QD�QLåãt�~URYQL��GRFKi]t�N SRNOHVX�R������ WLV��.þ��
=GH�VH�QHJDWLYQ� SURPtWOR�]�t]HQt�QRYp�S�tVS�YNRYp�RUJDQL]DFH��QHER" YHãNHUp�S�tMP\�PDWH�VNêFK�ãNRO�
YþHWQ� VWUDYQpKR�VH�RG����OHGQD������VWDQRX�S�tMPHP�WpWR�RUJDQL]DFH��ÒE\WHN�W�FKWR�S�tMP$ EXGH�þiVWHþQ�
NRPSHQ]RYiQ�]YêãHQêP�]LVNHP�]�KRVSRGi�VNp�þLQQRVWL�P�VWD�D�GiOH�VWDQRYHQtP�RGYRG$ RGSLV$ L�X�WpWR�
QRY� Y]QLNOp�S�tVS�YNRYp�RUJDQL]DFH���

8�VNXSLQ\�NDSLWiORYêFK�S�tMP$ GRFKi]t�Y SRURYQiQt�V URNHP������N QiU$VWX�R�����PLO��.þ��9 WpWR�
VNXSLQ� VH�NURP� +,0�D�SR]HPN$ SURPtWi�L�S�tVS�YHN�RG�REþDQ$ D�SUiYQLFNêFK�RVRE�QD�SURYiG�QRX�
SO\QRILNDFL�Y� REFL�+OLQQp��

8�VNXSLQ\�S�LMDWêFK�GRWDFt�MVRX�UR]SRþWRYiQ\�QHLQYHVWLþQt�GRWDFH�]H�65��NWHUp�MVRX�P�VWX�
SRVN\WRYiQ\�Y UiPFL�VRXKUQQpKR�GRWDþQtKR�Y]WDKX��-HGQi�VH�R�
� GRWDFL�QD�YêSODWX�VRFLiOQtFK�GiYHN�YH�YêãL��������� WLV��.þ��NWHUi�MH�XUþHQD�SUR�REþDQ\

W�OHVQ� D�]GUDYRWQ� SRVWLåHQp��YþHWQ� REþDQ$ VRFLiOQ� SRW�HEQêFK��7DWR�GRWDFH�VH��
NDåGRURþQ� ]Y\ãXMH��RSURWL�URNX������GRãOR�N QiU$VWX�R��������� WLV��.þ��D�XYHGHQê�REMHP
VH�P$åH�Y SU$E�KX�URNX�GiOH�]Y\ãRYDW��3RP�UQ� Y\VRNê�QiU$VW�WpWR�GRWDFH�Pi�S�tPRX��
YD]EX�QD�UHIRUPX�YH�HMQp�]SUiY\�� S�HYRG�NRPSHWHQFt�] 2NÒ��
7DWR�GRWDFH�MH�~þHORYi��QHO]H�ML�SRXåtW�QD�MLQp�DNFH��D�Y S�tSDG���åH�QHGRMGH�N MHMtPX����
Y\þHUSiQt�PXVt�EêW�Y UiPFL�ILQDQþQtKR�Y\SR�iGiQt��YUiFHQD�]S�W�GR�65��

� GRWDFL�QD�ãNROVWYt�YH�YêãL���������WLV��.þ��9êãH�WpWR�GRWDFH�MH�RGYLVOi�RG�SRþWX�åiN$ 0â�D�=â�D�
S�tVS�YNX�QD���åiND��NWHUê�SUR�URN������þLQLO������ .þ��3UR�URN������VH�Y UiPFL�VWiWQtKR�UR]SRþWX�
QHXYDåXMH�V MHKR�QDYêãHQtP��

� GRWDFL�QD�GHQQt�VWDFLRQi� &HQWUXP�=GLVODYD�YH�YêãL�������WLV��.þ��9êãH�WRKRWR�S�tVS�YNX�MH�SHYQ�
VWDQRYHQD�QD���PtVWR�D�WR�Y REMHPX������WLV��.þ�S�L�SOQp�QDSOQ�QRVWL��7DWR�GRWDFH�E\OD�Y SRURYQiQt�
V URNHP������QDYêãHQD�FFD�R���WLV��QD�O�PtVWR D�URYQ�å�SRGOpKi�ILQDQþQtPX�Y\SR�iGiQt�

� GRWDFL�QD�YêNRQ�VWiWQt�VSUiY\�YH�YêãL���������WLV��.þ��7DWR�GRWDFH�MH�XUþHQD�QD�þiVWHþQRX�~KUDGX�
RVREQtFK�D�Y�FQêFK�YêGDM$ VSRMHQêFK�V YêNRQHP�VWiWQt�VSUiY\��9êãH�S�tVS�YNX�MH�RGYLVOi�RG�SHYQp�
VD]E\��SRþWX�RE\YDWHO�D�UR]VDKX�S�HQHVHQp�S$VREQRVWL�N YêNRQX�VWiWQt�VSUiY\��6DPRVWDWQ� MH�]GH�
XYHGHQD�MLå�]PL�RYDQi�GRWDFH�QD�UHIRUPX�YH�HMQp�]SUiY\�YH�YêãL������ WLV��QD���IXQNþQt�PtVWR��WM��
�������� WLV��.þ�

3�tSDGQp�]P�Q\�W�FKWR�GRWDFt�SR�VFKYiOHQt�VWiWQtKR�UR]SRþWX�QD�URN������D" MLå�VP�UHP�GRO$ þL�
QDKRUX��EXGRX�S�HGP�WHP�DNWXDOL]DFH�UR]SRþWX�QD�GDQê�URN�

9 WpWR�VNXSLQ� S�tMP$ VH�GiOH�SURPtWDMt�RVWDWQt�GRWDFH��NWHUp�PDMt�YD]EX�QD�VWiWQt�UR]SRþHW�D�VWiWQt�
IRQG\�D�MVRX��XUþHQp�GR�REODVWL�MDN�LQYHVWLþQt��WDN�L�QHLQYHVWLþQt��-HGQi�VH�QDS���R�UR]HVWDY�QRX�LQYHVWLþQt�
DNFL�± UHNXOWLYDFL�VNOiGN\�'D�tNRYHF��SO\QRILNDFL�+OLQQp�D�QHLQYHVWLþQt�DNFL�± RSUDYX�U\EQtND�.OHþNRYHF��
6RXþiVWt�WpWR�VNXSLQ\�S�tMP$ MH�L�GDOãt�GRWDFH�QD�~KUDGX�QiNODG$ VSRMHQêFK�V UHIRUPRX YH�HMQp�VSUiY\�D��
GRWDFH�RG�~�DGX�SUiFH�QD�þiVWHþQRX�~KUDGX�PH]G�YH�HMQ� SURVS�ãQêFK�SUDFRYQtN$���

3RGUREQê�UR]SLV�QDYUKRYDQêFK�S�tMP$ QD�URN������Y þOHQ�Qt�QD�VNXSLQ\�D�SRORåN\�YþHWQ�
SRURYQiQt�V URNHP������MH�XYHGHQ�Y WDEXOFH�S�tMP\�



1HLQYHVWLþQt�YêGDMRYi�þiVW
1DYUKRYDQp�QHLQYHVWLþQt�± SURYR]Qt�YêGDMH�GRViKO\�REMHPX�YH�YêãL���������� WLV��.þ���= XYHGHQp�

þiVWN\�MH�SUR�KRVSRGD�HQt�P�VWD�Y\þOHQ�Q�REMHP�YH�YêãL�������� WLV��.þ�D�SUR�S�tVS�YNRYp�RUJDQL]DFH�
P�VWHP�]�t]HQp�SDN�þiVWND����������WLV��.þ���

3�L�]SUDFRYiQt�QHLQYHVWLþQt�þiVWL�UR]SRþWX�E\OR�Y\FKi]HQR�
� ] SU$E�åQpKR�SOQ�Qt�]iNODGQtKR��UR]SRþWX�URNX�����
� ] UR]SLVX�QHLQYHVWLþQtFK�YêGDM$ MHGQRWOLYêFK�VSUiYF$ RGY�WYt��NWHUê�E\O�Y UiPFL�SURMHGQiYiQt�

XSUDYRYiQ��WDN��DE\�E\O�]DMLãW�Q�EH]SUREOpPRYê�SURYR]�MHGQRWOLYêFK�]D�t]HQt��]DMLãW�Q\�YHãNHUp�
þLQQRVWL��NWHUp�MVRX�P�VWX�XNOiGiQ\�]H�]iNRQD�D�VRXþDVQ� E\OD�]DMLãW�QD�L�]iNODGQt�~GUåED�PDMHWNX�YH�
YODVWQLFWYt��P�VWD��

� ] UR]SLVX�P]GRYêFK�SURVW�HGN$ GOH�P]GRYpKR�QiYUKX�WDMHPQtND 0�Ò
� ] SURSRþWX�VRFLiOQtKR�D�]GUDYRWQtKR�SRMLãW�Qt�QD�QDYUKRYDQê�REMHP�P]GRYêFK�SURVW�HGN$
� ] SURSRþWX�WYRUE\�VRFLiOQtKR�IRQGX�YH�YêãL����QD�QDYUKRYDQê�REMHP�P]GRYêFK�SURVW�HGN$
� ] SURSRþWX�WYRUE\�IRQGX�UR]YRMH�E\GOHQt�± ~KUDGD�~URN$ ] REMHPX�ILQDQþQtFK�SURVW�HGN$ SRXåLWêFK�QD�

UHNRQVWUXNFL�E\WRYpKR�IRQGX�P�VWD��
� ] QiYUK$ KRVSRGi�VNêFK�SOiQ$ MHGQRWOLYêFK�S�tVS�YNRYêFK�RUJDQL]DFt��NWHUê�E\O�URYQ�å�Y UiPFL�

SURMHGQiYiQt�XSUDYRYiQ�
9 SRURYQiQt�V URNHP������GRFKi]t�NH�VQtåHQt�SURYR]QtFK�YêGDM$ X�Q�NWHUêFK�RGY�WYt�QDS���YRGQt�

KRVSRGi�VWYt��NGH�VH�SURPtWi�S�HYRG�UR]SUDFRYDQp�UR]ViKOp�REQRY\�U\EQtND�.OHþNRYVNê��NWHUê��E\O�] Y�Wãt�
þiVWL�ILQDQFRYiQ�Y URFH�������'DOãtP�RGY�WYtP�MH�PtVWQt�KRVSRGi�VWYt��NGH�GRãOR�N�S�HYHGHQt�~KUDG\�
S�tVS�YNX�]D�VSUiYX�E\WRYpKR�D�QHE\WRYpKR�IRQGX�P�VWD�GR�KRVSRGi�VNp�þLQQRVWL��1D�RGY�WYt�ãNROVWYt�
QHMVRX�]�G$YRGX�]UXãHQt�RUJDQL]DþQtFK�VORåHN�YH�ãNROVWYt�UR]SRþWRYiQ\�WpP���åiGQp�YêGDMH��W\WR�S�HFKi]t�
QD�QRY� ]�t]HQRX�S�tVS�YNRYRX�RUJDQL]DFL��1DRSDN�X�RGY�WYt�YQLW�Qt�VSUiYD�GRFKi]t�N QiU$VWX�SURYR]QtFK�
YêGDM$��QHER" ]GH�VH�SURPtWi�Y�WãLQD�YêGDM$ VSRMHQi�V UHIRUPRX�YH�HMQp�VSUiY\��D" MLå�VH�MHGQi�R�SURYR]�
�WL�REMHNW$��YH�NWHUêFK�EXGRX�]DP�VWQDQFL�0�Ò�UR]PtVW�QL��þL�QDYêãHQt�RVREQtFK�YêGDM$ D�]iNRQQpKR�
SRMLãW�Qt�]D�QRYp�]DP�VWQDQFH��QHER�SURPtWQXWt����~SUDY\�P]GRYêFK�WDULI$ X�YãHFK�]DP�VWQDQF$
V ~þLQQRVWt�RG�����������
1D�RGY�WYt�YãHREHFQi�SRNODGQt VSUiYD�VH�SURPtWDMt�YêGDMH��NWHUp�MVRX�VLFH�~þHORY� XUþHQ\�QD�NRQNUpWQt�
þLQQRVWL��DOH�GOH�SODWQp�UR]SRþWRYp�VNODGE\�QHQt�PRåQp�MHMLFK�]DþOHQ�Qt�QD�MLQi�RGY�WYt��9 SRURYQiQt�
V URNHP������VH�]GH�QDYtF�SURPtWi�UH]HUYD�QD�S�tSDGQp�NU\Wt�QHJDWLYQtFK�GRSDG$ Y KRVSRGi�VWYt�P�VWD�
VSRMHQêFK�V UHIRUPRX�YH�HMQp�VSUiY\��]�t]HQtP�QRYp�S�tVS�YNRYp�RUJDQL]DFH�D�V GHUDWL]DFt�REMHNW$ YH�
YODVWQLFWYt�P�VWD��-GH�R�W\WR�NRQNUpWQt�YêGDMH��
� ~KUDGD�EDQNRYQtFK�VOXåHE���SRSODWN\�]D�YHGHQt�~þW$ YH�YêãL������ WLV��
� ~KUDGD�SRSODWN$ ]D þOHQVWYt�P�VWD�YH�VGUXåHQtFK�YH�YêãL������ WLV�
� WYRUED�VRFLiOQtKR�IRQGX�YH�YêãL����YH�YêãL������ WLV��
� WYRUED�IRQGX�UR]YRMH�E\GOHQt�YH�YêãL������ WLV�
� SRMLãW�Qt�RGSRY�GQRVWL�]D�ãNRG\��YH�YêãL������ WLV��
� S�tVS�YHN�VSRUWRYQtPX�NOXEX�S�L�,,��=â�YH�YêãL������ WLV��
� S�tVS�YHN�QD�REQRYX�SDPiWNRYpKR�IRQGX�YH�YêãL������ WLV��
� UH]HUYD��UHIRUPD��GHUDWL]DFH��]�t]HQt�QRYp�32��S�tSDGQp�RGYRG\�GR�65��������� WLV�
� S�tVS�YN\�D�JUDQW\�YH�YêãL�������� WLV��.þ�

7DWR�þiVWND�MH�XUþHQD�QD�S�tVS�YN\�MLQêP�VXEMHNW$P��NWHUp�O]H�Y VRXODGX�VH�]iNRQHP�R�REFtFK�
SRVN\WRYDW��-HGQi�VH�R�U$]Qp�VSRON\��VGUXåHQt��FtUNYH��VSRUWRYQt�D�W�ORYêFKRYQp�RUJDQL]DFH�DSRG��7DWR�
þiVWND�MH�RSURWL�URNX������VQtåHQD�R������ WLV��.þ��5R]G�OHQt�WpWR�þiVWN\�QD�NRQNUpWQt�åDGDWHOH�EXGH�
S�HGORåHQR�]DVWXSLWHOVWYX�P�VWD�NH�VFKYiOHQt�



9 UiPFL�UR]SRþWX�SURYR]QtFK�YêGDM$ P�VWD�E\O�QD�RSUDY\�D�~GUåEX�PDMHWNX�Y\þOHQ�Q�REMHP�
ILQDQþQtFK�SURVW�HGN$ YH�YêãL�������� WLV��.þ��'R�XYHGHQpKR�REMHPX�QHQt�]DKUQXWD�~GUåED�E\WRYpKR�D�
QHE\WRYpKR�IRQGX�P�VWD�YH�YêãL�������� WLV��.þ��NWHUi�MH�SURPtWQXWD�Y KRVSRGi�VNp�þLQQRVWL�P�VWD�
3�HKOHG�~GUåE\�D�RSUDY�GOH�RGY�WYt�
���YRGQt�KRVSRGi�VWYt�FHONHP����� � ������� WLV��.þ
� GRNRQþHQt�RSUDY\�U\EQtND�.OHþNRYVNê�YþHWQ� EH]SURVW�HGQt�~SUDY\�RNROt�

U\EQtND�Y þiVWFH�������� WLV��.þ
� ~GUåED�NDQDOL]DFt�D�SURþLãW�Qt�WRN$ Y 1RYpP�0�VW� Y þiVWFH����� WLV��.þ
� ~GUåED��NDQDOL]DFt�D�U\EQtN$ Y PtVWQtFK�þiVWHFK�P�VWD�Y þiVWFH������ WLV��.þ
���GRSUDYD�FHONHP������ ������� WLV��.þ
� RSUDY\�YêWOXN$ D�VSiU��åLYLþQp�SRYUFK\�Y 1RYpP�0�VW� Y�þiVWFH������ WLV��.þ
� RSUDYD�åLYLþQêFK�SRYUFK$ 0.�Y PtVWQtFK�þiVWHFK�P�VWD�Y þiVWFH����� WLV��.þ
� RSUDYD�]SHYQ�QêFK�SORFK�X�EXGRY\�0�Ò�9UDWLVODYRYR�QiP�VWt�Y þiVWFH�������� .þ�

ýiVWND�MH�UR]SRþWRYiQD�QD�]iNODG� GRGDQpKR�]DNi]NRYpKR�OLVWX�
� ~GUåED�QH]SHYQ�QêFK�0.�± XO��0DOi�3HWURYLFNi�=DKUDGQtN$Y�NRXW��JDUiåH�1HþDVRYD

D�'XNHOVNi�Y þiVWFH����� WLV��.þ
� RSUDYD�D�REQRYD�GRSUDYQtKR�]QDþHQt�EH]SHþQRVWQtFK�]D�t]HQt�0.�QD�~]HPt�P�VWD���0ý��Y þiVWFH�

����� WLV��
� REQRYD�GRSUDYQtKR�]QDþHQt�± VYLVOp�QD�XO��%ODåtþNRYD��1�PHFNpKR�1�PFRYD�-DPERURYD��

-iQVNi�0DUãRYLFH�+ROXEND�Y þiVWFH������ WLV��.þ��
� GRSUDYQt�]QDþHQt�YRGRURYQp�± REQRYD�Y þiVWFH����� WLV�
� RSUDYD�PRVWNX�SUR�S�ãt�XO��+RUQLFNi�Y þiVWFH����� WLV�
� RSUDYD�PRVWNX�SUR�S�ãt�XO��'XNHOVNi�Y þiVWFH����� WLV����
� ~GUåED�D�RSUDYD�DXWREXVRYp�þHNiUQ\�Y 1RYpP�0�VW� ± ���� WLV��
� RSUDYD�NDQDOL]DþQtFK�YSXVWt�� P�VWR�0ý�Y þiVWFH����� WLV��
���0�VWVNp�LQIRUPDþQt�FHQWUXP����� WLV��
� RSUDYD�SRãNR]HQêFK�VP�URYêFK�ãLSHN�P�VWVNpKR�LQIRUPDþQtKR�V\VWpPX����� WLV�

���NXOWXUD�FHONHP� � ����� WLV��
� RSORFHQt�NDSOH�Y 3HWURYLFtFK�Y þiVWFH����� WLV��.þ
� QiW�U�VW�HFK\�]YRQLFH�QD�5RN\WQ� Y þiVWFH������ WLV�
� YêPDOED�NDSOH�Y 3RKOHGFL�± ���� WLV��
� UHVWDXURYiQt�VRFK\�9UDWLVODYD�] 3HUQãWHMQD�Y þiVWFH������ WLV��
���EH]SHþQRVW�D�YH�HMQê�SR�iGHN�FHONHP��� ��WLV��
� E�åQi�~GUåED�GUREQpKR�KPRWQpKR�PDMHWNX��

���6 '�+���FHONHP��� ����� WLV��
� RSUDYD�D�VH�t]HQt�U\FKORVWQt�VN�tQ� YþHWQ� YêP�Q\�SQHXPDWLN�X�'9�$���Y 1RYpP�0�VW� Y þiVWFH�

���� WLV�����
� RSUDYD��Y\þLãW�Qt�SRåiUQt�QiGUåH�2E$UND�QD 5RN\WQ���YþHWQ� ~GUåE\�VW�HFK\�D�YêP�Q\�RSORFHQt�

Y þiVWFH����� WLV���
� RSUDYD�VW�tNDþN\�'6����QD�5RN\WQ� Y þiVWFH���� WLV���
� RSUDYD�VW�tNDþN\�336����Y -L�LNRYLFtFK�Y þiVWFH�����WLV�



� RSUDYD�VW�tNDþN\�336����QD�6WXGQLFtFK�Y þiVWFH�����WLV�
���YQLW�Qt�VSUiYD�FHONHP � ����� WLV��
� RSUDYD�D�~GUåED�VOXåHEQtFK�YR]LGHO��VWURM$ D�]D�t]HQt�Y þiVWFH����� WLV�
� RSUDYD�D�~GUåED�UR]KODVX�P�VWR��PtVWQt�þiVWL�Y þiVWFH����� WLV��
���YH�HMQi�VSRUWRYLãW� FHONHP��� ����� WLV��
� RSUDYD�D�~GUåED�]D�t]HQt�VSRUWRYLã" Y 1RYpP�0�VW� Y þiVWFH����� WLV�
� RSUDYD�KHUQtFK�SUYN$ QD�G�WVNêFK�K�LãWtFK��QiW�U�D�EH]SHþQRVWQt�RSUDY\�Y 1RYpP�0�VW� Y þiVWFH�����

WLV��
� RSUDY\�NDãHQ�Y 1RYpP�0�VW� ± ]UHVWDXURYiQt�QiGUåH�NDãQ\�Ä6YDWi�$QQD�VH�VRFKDPL�þW\�

VY�WF$³�D�GUREQp�RSUDY\�NDãQ\�Ä9UDWLVODY�] 3HUQãWHMQD³�D�Ä3tVH� KRU³�Y þiVWFH������ WLV��
���0+�± RVWDWQt�VOXåE\�FHONHP���� WLV�
� E�åQp�RSUDY\�D�~GUåED�:&
����YH�HMQp�RVY�WOHQt�FHONHP��� ������� WLV��
� RSUDYD�D�~GUåED�92�Y þiVWFH������ WLV��
� ]OHSãRYiQt�WHFKQLFNpKR�VWDYX�92��]YHGQXWt����NV�VORXS$ �QRYi�Yê]EURM�VORXS$ QD�XO��6RãNRYD�SR�

RGERþNX�GR�6SRUWHQX�Y þiVWFH����� WLV��
� YêP�QD�]iY�VQpKR�NDEHOH�QD�N�LåRYDWFH�XO��0DOi�V XO��6PHWDQRYRX�Y þiVWFH���� WLV�
� XO��.iUQtNRYD�D�9DQþXURYD�± ]YHGQXWt�VORXS$��QRYi�Yê]EURM�Y þiVWFH����� WLV�
� RSUDYD�QiW�U$ ����NV�VORXS$ 92�QD�XO��0HQGORYD��3XUN\�RYD��9ODFKRYLFNi��ä�iUVNi��7\UãRYD��

6PHWDQRYD��ýDSNRYD��.iUQLNRYD�9DQþXURYD��0UãWtNRYD��6RãNRYD�D�1H]YDORYD�Y þiVWFH����� WLV��
� YêP�QD�NDEHOX�QD�XO��0tURYD�Y þiVWFH������WLV��.þ
� YêP�QD�NDEHOX�QD�XO��/XþQt�Y þiVWFH������WLV��.þ
� YêP�QD�NDEHOX�QD�XO��0DVDU\NRYD�Y þiVWFH����� WLV��
� YêP�QD�NDEHOX�QD�XO��7\UãRYD�Y þiVWFH�������WLV�������
� þLãW�Qt�NU\W$ VY�WHO�Y þiVWFH����� WLV��
����SRK�HEQLFWYt�FHONHP��� ����� WLV��
� RSUDYD�]GL�NDWROLFNpKR�K�ELWRYD�Y þiVWFH������ WLV��.þ

3UR�URN������MH�Y UiPFL�QiYUKX�UR]SRþWX�VWDQRYHQ�MHGLQê�OLPLW�D�WR�OLPLW�P]GRYêFK�
SURVW�HGN$��NWHUê�S�HGVWDYXMH�FHONRYê�REMHP�YH�YêãL��������WLV��.þ��3RGUREQê�UR]SLV�QD�MHGQRWOLYp�~VHN\�
MH�]SUDFRYiQ�Y WDEXOFH�YêGDMH�

3�tVS�YNRYp�RUJDQL]DFH
)LQDQþQt�Y]WDK\�P�VWD�N S�tVS�YNRYêP�RUJDQL]DFtP�E\O\�S�HY]DW\�] MHMLFK�QiYUK$ KRVSRGi�VNêFK�

SOiQ$��XSUDYHQêFK�QD�]iNODG� SURMHGQiQt�V YHGHQtP�P�VWD��&HONRYê�REMHP�S�tVS�YN$ QD�SURYR]�MH�
QDYUKRYiQ�YH�YêãL����������WLV��.þ�D�Y SRURYQiQt�V UR]SRþWHP�URNX������GRFKi]t�N QDYêãHQt�R�þiVWNX�YH�
YêãL���������WLV��+ODYQtP�G$YRGHP�WRKRWR�QDYêãHQt�MH�]�t]HQt�QRYp�S�tVS�YNRYp�RUJDQL]DFH�Ä0DWH�VNp�
ãNRO\³�QDPtVWR�]H�]iNRQD�]UXãHQêFK�RUJDQL]DþQtFK�VORåHN�P�VWD�Y RGY�WYt�ãNROVWYt�D�GiOH�SDN�]DþOHQ�QtP�
PDORW�tGQtFK�=â�Y 3RKOHGFL�D�YH�6ODYNRYLFtFK�GR�VWiYDMtFtFK�S�tVS�YNRYêFK�RUJDQL]DFt�,��D�,,��=â��0H]L�
GDOãt�VNXWHþQRVWL��NWHUp�RYOLYQLO\�QDYêãHQt�REMHPX�SDW�t�FHQRYp�~SUDY\�YRG\�D�HQHUJLt��GiOH�SDN��]iNRQQi�
~SUDYD�± QDYêãHQt�]iNODGQtFK�P]GRYêFK�WDULI$ R����V ~þLQQRVWt�RG�����������3URYR]Qt�S�tVS�YHN�X�,��=â�
MH�QDYêãHQ�R�~VSRUX�ILQDQþQtFK�SURVW�HGN$ Y URFH�������NWHUp�E\O\�~þHORY� XUþHQ\�QD�UHDOL]DFL�SURMHNWX�
Ä6WiWQt�LQIRUPDþQt�SROLWLND�YH�Y]G�OiYiQt³��WHQWR�S�HVXQ�MH�VRXþiVWt�DNWXDOL]DFH�UR]SRþWX�NWHUi�EXGH�



SURMHGQiYiQD�Y ]iY�UX�URNX���3RVN\WQXWt�S�tVS�YNX�MHGQRWOLYêP�32�EXGH�VSRMHQR�VH�VWDQRYHQtP�Y�FQêFK�
XND]DWHO$��YþHWQ� RVREQt�]DLQWHUHVRYDQRVWL��HGLWHO$ MHGQRWOLYêFK�RUJDQL]DFt����
5R]SLV�SURYR]QtKR�S�tVS�YNX�QD�MHGQRWOLYp�RUJDQL]DFH�MH�XYHGHQ�Y WDEXOFH�YêGDMH�

,QYHVWLþQt�þiVW
3RåDGDYN\�QD�UR]SRþHW�P�VWD�Y UiPFL�LQYHVWLF�]D�D]HQp�GR�,�þWHQt�QiYUKX�UR]SRþWX�þLQt�FHONHP�����

����WLV�.þ��9]KOHGHP�NH�VNXWHþQRVWL��åH�W\WR�SRåDGDYN\�]iVDGQtP�]S$VREHP�S�HNUDþXMt�]GURMRYp�
PRåQRVWL��E\OR�QXWQR�S�LNURþLW�N ]iVDGQt�UHGXNFL�DNFt��3UR�VQD]ãt�RULHQWDFL�MH��VWHMQ� MDNR�Y PLQXOêFK�
OHWHFK��SRXåLW�PHFKDQLVPXV�]DW�tG�Qt�DNFt�GR�VNXSLQ��S�LþHPå�
YH�VNXSLQ� $��MVRX�]D�D]HQ\�DNFH�UR]HVWDY�Qp��UHVS��UR]SUDFRYDQp��D�DNFH��NGH�MH�P�VWR�MLå�Q�MDNêP�
]S$VREHP�Yi]iQR
YH�VNXSLQ� %��MVRX�]D�D]HQ\ SULRULWQt�DNFH��DNFH�]iVDGQtKR�FKDUDNWHUX���WDN�MDN�MH�SR�G$NODGQpP�
SURMHGQiQt�GRSRUXþLOD�LQYHVWLþQt�SRUDGD
YH�VNXSLQ� &��MVRX�]D�D]HQ\�GDOãt�SRåDGDYN\�

9ãLFKQL�QDYUKRYDWHOp�E\OL�SRåiGiQL��DE\�S�HGNOiGDOL�SRåDGDYN\�SRX]H�QD�QHMQXWQ�Mãt�DNFH��QLFPpQ�
S�HVWR�ILQDQþQt�NU\Wt�GRVWDþXMH�SRX]H�QD�VNXSLQ\�$��D�%���

3R�UR]W�tG�Qt�S�HGVWDYXMt�SRåDGDYN\�Y MHGQRWOLYêFK�VNXSLQiFK�W\WR�þiVWN\�
$����DNFH�UR]HVWDY�Qp��UR]SUDFRYDQp��VH�]iYD]NHP� �������WLV�.þ
%����SULRULWQt�DNFH�GRSRUXþHQp ������WLV�.þ
&����RVWDWQt�DNFH�QHGRSRUXþHQp �������WLV�.þ�

&HONRYê�REMHP�LQYHVWLþQtFK�DNFt�]D�D]HQêFK�GR�QiYUKX�UR]SRþWX��VNXSLQD�$��D�%���þLQt�
�������WLV�.þ��7HQWR�REMHP�MH�]GURMRY� NU\W�E�åQêP�UR]SRþWHP��YêQRV\�] SURGDQêFK�KODVRYDFtFK�SUiY�
DNFLt�-0(�D�SURVW�HGN\�]QiPêFK�VWiWQtFK�GRWDFt� =D�D]HQt�GDOãtFK�LQYHVWLþQtFK�]iP�U$ P�VWD��]H�VNXSLQ\�
&����MH�Yi]iQR�QD�]DSRMHQt�GDOãtFK�ILQDQþQtFK�SURVW�HGN$ ± DOWHUQDWLYQtFK�]GURM$��NWHUp�Y VRXþDVQRVWL�
QHMVRX�N�GLVSR]LFL��3RNXG�E\�VH�WDWR�PRåQRVW�Y SU$E�KX�URNX�RWHY�HOD��EXGH�VLWXDFH �HãHQD�Y UiPFL�
DNWXDOL]DFH�UR]SRþWX�Y SU$E�KX�URNX��9 VRXþDVQRVWL�MH�PRåQp�]D�DGLW�GDOãt�DNFL�]H�VORXSFH�&��SRX]H�]D�
S�HGSRNODGX�Y\�D]HQt�DNFH��DNFt��VWHMQpKR�ILQ�REMHPX�]H�VORXSFH�%��S�tS��$���S�LþHPå�S�L�Y\�D]HQt�DNFH�
]H�VORXSFH�$��MH�W�HED�SRþtWDW�V QiVOHGQêPL�VDQNFHPL�]D�SRUXãHQt�X]DY�HQêFK�]iYD]N$��QiNODG\�QD�
]DNRQ]HUYRYiQt�UR]HVWDY�QêFK�VWDYHE��DWG���

9 QtåH�XYHGHQpP�WH[WX�MVRX�VWUXþQ� SRSViQ\�MHGQRWOLYp�DNFH�WDN��MDN�E\O\�Y UiPFL�SURFHVX�WYRUE\�
UR]SRþWX�]D�D]HQ\�GR�WRKRWR�PDWHULiOX��8�DNFt��MHMLFKå�S�tSUDYD�MH�Y SRþiWFtFK��S�tS��YH�VWiGLX�]iP�UX��
EXGRX�MHGQRWOLYp�SDUDPHWU\�SRVWXSQ� NRQNUHWL]RYiQ\�D�XS�HV�RYiQ\�Y QiYD]QRVWL�QD SRVWXS�S�tSUDY\��
]SUDFRYiQt�MHGQRWOLYêFK�VWXS�$ GRNXPHQWDFH��YêE�URYi��t]HQt��PRåQRVWL�]tVNiQt�DOWHUQDWLYQtFK�]GURM$
ILQDQFRYiQt��DWG��8�Q�NWHUêFK�DNFt�MH�MHMLFK�UHDOL]DFH�SRGPtQ�QD��DGRX�VNXWHþQRVWt��NWHUp�EXGRX�]QiP\�Då�
Y SU$E�KX�URNX�± UR]KRGQXWt�R�S�LG�OHQt�GRWDFt��]tVNiQt�DOWHUQDWLYQtFK�]GURM$��7\WR�VNXWHþQRVWL�EXGRX�
�HãHQ\�Y UiPFL�DNWXDOL]DFt�UR]SRþWX�Y SU$E�KX�URNX��VWHMQ� MDNR�Y PLQXOêFK�OHWHFK��

7HQWR�PDWHULiO�REVDKXMH�QHM]iNODGQ�Mãt�SRåDGDYN\�] SRKOHGX�MHGQRWOLYêFK�VSUiYF$ RGY�WYt��MHGQRWOLYp�
QiYUK\�MVRX�N GLVSR]LFL�QD�LQYHVWLþQtP�RGG�OHQt�RGERUX�,0+�N QDKOpGQXWt�± Y]KOHGHP�N MHMLFK�YHONpPX�
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